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Indian Markets

Indices Close Previous Change(%)
NIFTY 50 22302.50 22302.50 0.00%
S&P BSE SENSEX 73466.39 73511.85 -0.06%
NIFTY MID100 50036.30 49674.45 0.73%
NIFTY SML100 16461.05 16367.05 0.57%
(Source: NSE, BSE)
Sectoral Indices
Indices Close Previous Change(%)
NIFTY BANK 48021.10 48285.35 -0.55%
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Market Wrap Up

e The domestic equity indices ended on a flat note. The
Nifty settled near 22,300 level. The S&P BSE Sensex was
down 45.46 points or 0.06% to 73,466.39. The Nifty 50
ended flat at 22,302.50.

e The S&P BSE Mid-Cap index rose 0.78% and the S&P BSE
Small-Cap index added 0.50%.

e Among the sectoral indices, the Nifty Oil & gas index (up
1.70%), the Nifty Auto index (up 1.56%) and The Nifty
Metal index (up 1.48%) outperformed the Nifty 50 index.

e Meanwhile, the Nifty Private bank index (down 0.81%),
the Nifty bank index (down 0.55%) and the Nifty financial
services index (down 0.53%) underperformed the Nifty 50
index.

(Source: Capitaline Market Commentary)

Derivative Watch

e Nifty May series futures witnessed a fresh long position
build up. Open Interest has been increased by 23961
contracts at the end of the day.

e Long position build up for the May series has been
witnessed in LT, BHARTIARTL, SBIN.

e Short position build up for the May series has been
witnessed in ICICIBANK, HDFCBANK, INFY.

e Unwinding position for the May series has been
witnessed in RELIANCE.

(Source: Capitaline F&O)
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Corporate News

Dr Reddy’s reported a net profit of Rs 1,307 crore, up 36%
from the year-ago period. Revenue came in at Rs 7,083
crore, up 12% but fell short of estimated Rs 7,136 crore.
Dr Reddy’s plans to launch more than 20 products in the
US in the financial year 2024-25. Dr Reddy’s entered into a
definitive agreement to acquire the US generic
prescription product portfolio of Australia-based Mayne
Pharma Group for $90 million (Rs 738 crore) in February.

Canara Bank reported 18.4% rise in its net profit to Rs
3,757.23 crore in the fourth quarter of the financial year
2023-24. On sequential basis, net profit rose 2.8%.

United Breweries reported a consolidated net profit of
Rs 81.55 crore for the March quarter of the financial year
2023-24, increasing eight times from the year-ago period.
The Kingfisher brewer's revenue came in at Rs 4,788.68
crore, rising 17.3%. he board proposed a dividend of Rs
10 per share, up from Rs 7.5 per share last year.

PB Fintech posted a net profit of Rs 60.19 crore for fourth
quarter of the financial year 2023-24 (Q4FY24), up from a
loss of Rs 9.34 crore the year-ago period. On
quarter-on-quarter basis, the profit grew 43.75% from Rs
36 crore. The revenue from operations grew 25.4%
year-on-year to Rs 1090 crore compared to Rs 869 crore
the year ago period.

Indraprastha Gas Ltd reported an increase of around 9%
in its consolidated net profit at Rs 433.29 crore for the
fourth quarter of fiscal year 2023-24. The company had
posted a consolidated net profit of Rs 397.51 crore a year
ago, while it decreased almost 9% on a quarterly basis
from Rs 475.45 crore in the quarter ending December 31.
Revenue came in at Rs 3,964.42 crore, declining
marginally from Rs 4,056.44 crore recorded in the same
period last year.

SRF Ltd reported a 24% year-on-year (YoY) decline in
consolidated net profit at Rs 422 crore for the fourth
quarter of FY24. In the previous corresponding quarter,
the company posted a net profit of Rs 562 crore. Revenue
dipped 5% to Rs 3570 crore as against Rs 3778 crore a
year back.



https://www.nseindia.com/live_market/dynaContent/live_watch/live_index_watch.htm
https://www.bseindia.com/sensex/IndexHighlight.html
https://finance.yahoo.com/world-indices
https://www.nseindia.com/
https://www.nseindia.com/
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Top Gainers

SCRIP NAME Close Previous Change (%)
HEROMOTOCO 4613.90 4476.75 3.06%
BPCL 620.30 604.30 2.65%
TATAMOTORS 1012.10 988.55 2.38%
POWERGRID 302.00 295.25 2.29%
HINDALCO 633.50 620.20 2.14%

(Source: Moneycontrol)

Top Losers

SCRIP NAME Close Previous Change (%)
DRREDDY 6056.35 6257.60 -3.22%
ASIANPAINT 2843.30 2913.00 -2.39%
GRASIM 2377.35 2421.00 -1.80%
ULTRACEMCO 9519.40 9682.40 -1.68%
HINDUNILVR 2341.05 2379.40 -1.61%

(Source: Moneycontrol)

e Tata Motors said that total Jaguar Land Rover (JLR)
registrations in UK jumped 19% to 5,627 units in April 2024 as
compared with 4,722 units in April 2023. New car registrations
in the United Kingdom (UK) recorded 0.97% rise in April 2024
to 134,274 units from 132,990 units in April 2023. Land Rover
car registrations increased 6.65% to 4,298 units in April 2024
from 4,030 units in Q4 April 2023. While Jaquar car
registrations surged 92.05% to 1,328 units in April 2024 as
compared with 692 units in April 2023.

Global News

o IRB Infrastructure Developers reported 45.12% jump in

consolidated net profit to Rs 188.88 crore on 27.24%
increase in revenue from operations to Rs 2,061.24 crore
in Q4 FY24 over Q4 FY23.

Larsen & Toubro said its power transmission and
distribution business has bagged multiple orders in the
country and overseas. The business has bagged orders to
set up two floating solar plants in India. The power
transmission and distribution (PT&D) vertical has also
received orders to set up transmission lines and a gas
insulated substation to integrate solar energy zones in
Rajasthan and Karnataka. The Sultanate of Oman is
integrating its multiple standalone electricity networks
into a 400 kV national grid. As part of the interconnection
and grid strengthening, PT&D has received orders to build
a 400 kV overhead transmission line and two 400 kV grid
stations. In the United Arab Emirates, the business has
bagged orders to construct two substations with
associated works.

Bajaj Finserv said that its subsidiary, Bajaj Allianz
General Insurance Company's gross direct premium
underwritten for April 2024 was at Rs 2,388.57 crore,
recording a growth of 45.42% year on year.

Patel Engineering said that along with its joint venture
(JV) has been declared as lowest bidder from office of the
executive engineer, government of Maharashtra for the
irrigation project worth Rs 342.76 crore.

(Source: Business Standard, Economic Times, Smart investor)

e U.S. total consumer credit went up by $6.27 billion in March 2024, following an upwardly revised $15.02 billion jump in

the preceding month.

e German industrial production declined by 0.4% month-over-month in March 2024, after a downwardly revised 1.7%
growth in the prior month. Yearly, industrial output fell 3.3% in March, softer than the prior 5.3% slump.

(Source: Market Watch, RTT News, Reuters, Bloomberg)



https://www.moneycontrol.com
https://www.moneycontrol.com
https://www.business-standard.com
https://economictimes.indiatimes.com
https://smartinvestor.business-standard.com
https://www.marketwatch.com
https://www.rttnews.com
https://in.reuters.com
https://www.bloomberg.com
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Economic News

Crude Oil traded at USS$ 77.51/bbl (IST 17:00).
e INR weakened to Rs. 83.52 from Rs. 83.51 against each US$ resulting in daily change of 0.01%.

e India registered a growth of 27% on an annual basis in April. Retails of two-wheelers increased by 33% while
three-wheelers, passenger vehicles, commercial vehicles and tractors grew by 9%, 16%, 2% each, the auto body said. The
tractor segment grew by 1% in April.

e India's exports of diesel and petrol fell by a fifth year-on-year to $33 billion in 2023-24 due to declining international
prices. Diesel generated the largest share of export revenues for Indian refiners, accounting for $22 billion of the $48
billion earned by exports of refined fuels.

e Net household savings declined sharply by Rs 9 lakh crore to Rs 14.16 lakh crore in three years to 2022-23. The net
household savings peaked at Rs 23.29 lakh crore in 2020-21.

e India has extended the timeline for duty-free imports of yellow peas by four more months until October 2024. In early
December, the central government allowed duty-free imports of yellow peas until March 2024, later to be extended till
April and then June. It was part of New Delhi's intervention to cool the prices of the overall pulse basket.

(Source: Economic Times, Business Standard)

Forthcoming Events

Asian Paints Limited Financial Results/Dividend
State Bank of India Financial Results/Dividend
Bharat Petroleum Corporation Limited Financial Results/Bonus/Dividend
Escorts Kubota Limited Financial Results/Dividend
Hindustan Petroleum Corporation Limited Financial Results/Bonus/Dividend
CARE Ratings Limited Financial Results/Dividend
Punjab National Bank Financial Results/Dividend
ADF Foods Limited Financial Results/Dividend
Ajmera Realty & Infra India Limited Financial Results/Dividend
Alembic Pharmaceuticals Limited Financial Results/Dividend
Alkyl Amines Chemicals Limited Financial Results/Dividend
Capital Small Finance Bank Limited Financial Results/Dividend
Computer Age Management Services Limited Financial Results/Dividend

DIC India Limited Financial Results



https://economictimes.indiatimes.com
https://www.business-standard.com
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Gopal Snacks Limited

Hikal Limited

Indian Overseas Bank
Intellect Design Arena Limited
Mahanagar Gas Limited
Navneet Education Limited
Orient Electric Limited

Quess Corp Limited

Rain Industries Limited

Rane (Madras) Limited

Relaxo Footwears Limited
Rushil Decor Limited

Shanthi Gears Limited

Share India Securities Limited
Solara Active Pharma Sciences Limited
Suryoday Small Finance Bank Limited
Timken India Limited

TVS Electronics Limited

TVS Holdings Limited

V.ST Tillers Tractors Limited
Vakrangee Limited

Vardhman Textiles Limited
Venus Pipes & Tubes Limited

Financial Results/Dividend
Financial Results/Dividend
Financial Results

Financial Results/Dividend
Financial Results/Dividend
Financial Results/Dividend
Financial Results/Dividend
Financial Results/Dividend
Financial Results

Financial Results

Financial Results/Dividend
Financial Results/Dividend
Financial Results/Dividend
Financial Results/Stock Split/Dividend
Fund Raising

Financial Results

Financial Results/Dividend
Financial Results/Dividend
Financial Results

Financial Results/Dividend
Financial Results

Financial Results/Dividend
Financial Results/Dividend

(Source: NSE)
IRB INFRASTRUCTURE TRUST Distribution - Interest Re 0.24 Per Unit
Mindspace Business Parks REIT Distribution - Rs 4.77 Per Unit Consisting Of Dividend

- Rs 4.31 Per Unit/ Interest - Re 0.50 Per Unit/ Other
Income - Re 0.46 Per Unit

(Source: NSE)
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DISCLAIMER

This document has been prepared by Shriram Insight Share Brokers Ltd. and is meant for sole
use by the recipient and not for circulation. This document is not to be reported or copied or
made available to others. The information contained herein is from sources believed reliable. It
should not be considered as an offer to sell or a solicitation to buy any security or as an official
confirmation of any transaction. We do not represent that it is accurate or complete and it
should not be relied upon as such. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. The
investments discussed or recommended in this report may not be suitable for all investors.
Shriram Insight Share Brokers Ltd. Stock Recommendation Service is a general
recommendation service and is not to be construed as an individual investor-specific Portfolio
Management and Advisory Service.

The user assumes the entire risk of any use made of this information. Each recipient of this
document should arrive at an independent evaluation of an investment in the securities of
companies referred to in this document and should consult their own advisors to determine the
merits and risks of such an investment.

Shriram Insight Share Brokers Ltd. shall not be responsible for any loss or liability incurred to
the user as a consequence of his or any other person on his behalf taking any investment
decisions based on the information, recommendations, research reports, analysis, quotes, etc.
provided on the web site.

Shriram Insight Share Brokers Ltd shall not be liable for errors, omissions or typographical
errors, disruption delay, interruption, failure, deletion or defect of/in the Service provided by it.

All Users of the Service in countries other than India understand that by using the Service, they
may be violating the local laws in such countries. If the User chooses to access the Service
from outside India, he shall be responsible for compliance with foreign and local laws.
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